NBT: Explanation for the difference in profit after tax of 2019 year on year
On 24 Mar 2020, Ben Tre Water Supply and Sewerage Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:
· Profit after tax of 2019: VND 61,172,722,418

· Profit after tax of 2018: VND 46,298,671,359
· Profit after tax of 2019 increased by VND 14,874,051,059

Reason:

In 2019, due to the Company invested for expanding the network, supplied the clean water for the projects at the industrial parks and residential zones at the nearby districts so the clean water production and revenue of 2019 increased intensely. Besides, the fixed expenses such depreciation, corporate management expense, sale expense, etc. did not increase following the production but just increased gradually, along with that, the interest from borrowings decreased year on year, the expenses following the production such as PAC also decreased due to applied the management by new techniques and technologies as explained at the quarters of the year. All of them made the profit after tax of 2019 increased by over 10% year on year
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